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; theexpired." ?'u
sll arrear-- .

ut tiifi (ipUoo of Ihe publtsbsr.
" i or tnofrt.th pafr"4rlll be

. uv .. ,MW., t,iio oxprem notice to
,h contrary, nr. coiutJird-- a wUtuug te coaliaue''' ihelr Bnb'rifti'mi, " "' - t
, U It autwurllra order the atwontitraaiie Of their

savers, the naulitaen aau ' oaltou to Mad them, un-
til all arreargna ore paid,' 3. Iftubaerlben aeglnet or refuae to take tholr pa-pe- rt

from the office to which they are directed, thoy
're held responsible till they settle their bill, aud or-- .
4er the paper diaconttnoed.

, 4. If any iiibtcrlber ruiaorea to anotherplaee wlth--- ut

Informing the pubUahor, and their pauor la sent to
the former direotlon, the anbacrlber la held reapouslble.

3. The eoiirts have decided that refusing to tuka a
atawapaper rrom the office, or reiaoylng and lonrlnp
t anonllod for, 11 prima facie evidence of lntuntloiiul

v raud. i. . '. . ,
; Rates or Advertising. ,

' flanlncsCard,01uioaorlea,0neyoar, 93 Oil
. One square, thirteen llnoaor Was, throe woeks, t Ott

Kach aubaoquent Inmrtlon, .... ' s
One square three raontha, " 3 00

t nneaquarealxm.ntha, ii ... 5 Ml
One square one year, 8 (HI

' One-four- th ooluinn on year,:' ' . 1.1 00
One-ha- lf column ono year, ., BO 00'

Three-fourtl- is of a column one year, , 85 00
;Oueenlumnoneyear,.i! j ' . :! '.. 30 00

7rCaaual or trauslunt advertlssmenta mast be paid
form advance.

, Ttj Advtrtlaementa not having the nninberof
marked on copy, will bo continued until for--i

old, ud charged accordingly. "

llnvlnr purcliaaed a targe and beautifol ansoiiinent
f no m Job Type, we are prepared to execute work of

' sill kinds, on short notice, and reasonable terms.

'BUSINESS DIRECTORY.
, : PItOFKSSlONAL. LAWYERS.

niis a. HtNNi. jxrosa. cuiut.isa.l & B.1KMAKT, Attorneys ut Law, fomo-ro- y.

Ohio. All busluea eutruteil to their card
ill rocolve prompt attention. Nov. 3, '57 n35.

--r. a. rLxM-r- . a. BiTititAi.
pLAXTS 4 BURSAP, Attornoys at Law Fomorny, O.

JL I. . IIOV. hM.

PHYSIO IANS,
- ptK. S. G.AIKMZ1KH. Omeoi'liird-Ktroo- l, bolweou
JL' VVa'nul and Vine, i'inciuuatl.O, l'ayaspeciul ut- -
eiitioii ,o JliMaaeof Women.

' TkH. H. C. "W'A'IKK.MA.N uilera hla proftfiwional it--
X riueato the citizen of Kutlund and surround i hie

' country. nov. 7 mil.
'

.. -- KANKEUa. .. T
PASlKli dt KATHBUKN, Bunkers, Front-atroo- t,

Foiuuroy.O. . . . JyiiOOjn

I It Y' OOODS iJ ;Q J- - O T 11 INQ.
BRANCH ic CO., Dciileraln Dry Goods, Grocor-- ,' la, Hunlwitre. Uuceinware, dec.. Kat sido of

.,1 iurt struct, three doora ubore the comer of Front,
I omeroy, O.

- AT M'l VKHS, Dealer iu Fancy and Ktuple Dry
II Goods, Groceries, Hardware, Queansware,

Honnets, Huts and Caps, und Mens and Hoy's Cloth--"
g. Cornerof front and Court Streets, Piucroy,0.

I'liA Ni M A CTFTTN K8, Ss O .
ClrtOWLKVdtliAVI.S.onSugur Kun, Pomeroy, have

ordor and constunt
operation Flooring, weatliur boarding, ccc, kept
constniitly on hand, to nil orJura.

Ii AO KSMI T.H. INQ.
17 . HU.MFI1KKY, iilnckaiuilli, In his new buiid- -

i a-- lug, bad of the Uiink builiilng, Pomeroy, Ohio.
Job Work or till kinds, Hursu-sliouiu- dt.- -, oxueuto d
wlthniiutnOs and dlspstrh. Jun 30.

TAI NTK KiS AN LTOT, A Z mitHT
TT LYMAX, PHiiiter and Glnxior, weat ahlo Court

JL . atreot, fourth iloor above Court, Poiuuroy , O.
... . :, s a i ini3ruYz
JB. HAMPTON & CO. Saddle aud Harness Mjin- -

?rout street, opposite tho new Bunk-- .
lug Houae. ; , ! . ;,: ' ... ', ,.
TAMKH WttlGHT, KudiUe and Harnu, Milker, 8lupover Black and Hatlihnrn'satore.ln Kutlund, O.

O O NFECT ION Ti ll S
I IT KIDEBOTTOM'H Grocerv nn.l Conroctionerj",
rtJl West aide of Court street, Poinoroy, O auptiu

WAOQN MA KINO.
P. CHOSUIK.wiiirnn niubum. M ull.i.rrv -- I ru..t

PoinerOV. O..OVUr F. H. Hllini.lirv-.hn- Hnv.ng had long experience In the basilicas, they are ena-
bled to exeoulu, In a nvatnnd substantial manner, all

. orders Tor wagons, buglos, earriagesozc.,, on ahortnotlco, and at ronwnnblu terms. ,

"
jr t - . DENTISTRY.

rv C. WnALEYurgeon Dentist, Humnier'sbuild-- -
8nd 8(bry, Kutlund streot, Middleport, O. All

toperaUons pertaining e profesaion promptly pcr- -'

fumed. Ladles wafted upon at their residence, if
desired.1 Dec. 16.

iA G- - PHILLIPS, 1). I). 8., (Gruduute of the Cln
xV.. clnnutl Doutal College, and tori years In nrac

f tieo,) oflbrshls professional services to the citizens of
Pomeroy and vicluity. : OFFICE At present with Dr.
Ring, formerly the Exchange Bank Office, fanll '57.

ti'1. ..' . HOTELS.'- - -

TT8. HOTEL, AND STAGE OFFICE, fourdoora be.U low the Holling Mill, Pomeroy, Meigs county, O
JtfJ A. Webster, Proprietor . n37, 1855.

It ANNEB8 i.,0 U BRIERS.
1KOKGE McUIGG&Co. Tanners and Curriers

Vjr Bntternat street, (On Bugar Ron,) PomeroyjO.
MAUFAOTURES,'

tOMER0Y ROLLISO MILL COMPANY, Front
i JT. street. Pomeroy, O. Hove constantly on hand and
.made to order, merchant's Iron , of all sizes. . Orders
solicited, and promptly executed.

a: i Georre H. J. Oliver. Banerintendent.
. u. r. run bk. Agent, Cincinnati, o.

OALPORT 6 ALT COMPART Office In CooDer's
HaiKiinr uoainoru u. Halt. lor uoumrr iraue

.Kotai, imrty-Flv- e cents per busnei.
CUGAR RUN SALT COMPANY. Pomeroy. HullJ Twenty-liv- e cents pet bushel. Offlco near the Fur

'riace. ,.f ... .. C. GRANT, Agent.
i TJOMEKOYRALT COMPANY, Pomeroy, O. Salt for

a-- sale at Thirty-liv- e cents tier bushel, for. Country
ffrBdew.
TABNEY SALT COMPANY,' Coalport. Bait fori sale at 35 eenta iper bushel for country trade.

fBTOVE8 .AND TINWARE
. 11T J. PR ALL. Manufacturer of Tinware, and Deal

' VV er In every variety of Stoves, etc., opposite the
tiuri'iiumoi rvinoivTi ' i - t ' M

MI LLH.
SAW Ml Lb, Front atreet, Pomeroy, nearSTEAM Ron. Nial R. Nye, Proprietor. Lumber

a iwed to order on short notlco. Plaatetinff lath con
, a sntly on,bandfor aale. .. June 3,Ue.

"tOALRIDGK FLOURING M1L1 Pomeroy and
. KJ Crystal Flouring Mill, Coalpoart. Mnrdc 6c
Hye, Propneiori. Cash paid for Wheat at all ttniee.

XTVGERVILLE STEAM ORIBT MILL. Nathaniel
' La. Stewart, Proprietor. Has been, recently tebntlt.
and is now prepared to do good ,work on short notice

JEWELHY;
r DETER LAMBRECHT, Watchmaker, and Dealer In

a. Watches, Clocks, Jewelry aud Faney Articles,- Court street.below the set Bunking Honse, Pomeroy.
. ...icuea, cioeaa carefully repairea on

num aaa reasouaDie terma. .. juneTtj.
V .' A RICHER, Watehmaker and Jeweller, aud

wuoieaate ana retail dealer In Wtehes,Clofcsy: I ' ""u n7 ioots, rTout-a- t., five doonMerchanu Hotel, Pomeroy. Particular atpaM to repairing Wutehes, Clocks and Jewelry, juiU
' ' lLJB O OTS ANpSlI OJ3S.

I M,"Bv"",,,f"t,,rBrorRntand Shoes,J- - Front Street, thm. ftw... . k.. a.i.i .
'The best of work, fur Win aud Gentlemen, made to

IN8URANOK OOMPANIKS
JFjV 8U4SCK; COMPANY, of HartfordConncttlcui, 0. Brunch. Agent, Court-etrw- ePoiuuroj. u3J
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GOVERNOR'S ;M ESS AGE.

:it X lt"rtl'i ? .;. ii .ttit wt,y '' o i !.

JStnatort and J2epre$0tUatiet tl',;"l ''JJ
x Yorf'are'moTiei, the suffrages of
your, fellow-citizen- s, to the fihportart
tiea''brie"gi8ldUon,'at aperlod of peculiar
in ioreat" both in" State and National affair.'
' The "tear 'iua closed, has been Btroricrly

marked by'prosporous 'and adrerse'-- ; cirl
cutnstances! ' '. - 'j--
ii f il j ! r ..MTR08pl:cir- - ; ..... , ..;

Abundant harvests have . fulfilled . the
farrners'.,, hopes; almost unbroken healUi
lias blessed our homes, and animated our
acliviii,"s; Jaduitry, to every rooaUoolias
successfully pursued its legitimate objects;
Education; with steadily enlarging aims,
and powers' constantly augmenting, has
prepared the youth for the duties and re-

sponsibilities of citizenship; and Religion,
unembarrassed by the interference of the
State with the domain of conscience, has
fulfilled its holy mission of instruction in
the duties of the life which now is, and
of preparation for the. awards of that which
is to come.., In. short, no year since the
organization of, the State Government, has
been more conspicuously distinguished by
substantial increase in all the elements of
real wealth, permanent power, - and true
greatness.',. . ,.; ... , ( (,And yet, this year, so distinguished by
these circumstances of prosperity, . has
been marked, hardly less conspicuously,
by the evils of disordered currency, pros;
trate credit, and impaired fortunes. ,

The financial embanassmeuts which
have affected the citizens of Ohio, in com-
mon with those of the whole country, have
been augmented in this State, by special
and peculiar causes. The criminal mis-
conduct of a former State Treasurer, re-

sulting in a defalcation of over half a mil-
lion of dollars, concealed from the people
by the false statements and reprehensible
contrivances of himself and his successor
in office, deprived iho Treasury, at a criti-
cal moment, of the proper means of pay-
ing the interest on the public debt, and of
meeting the ordinary demands of the pub-
lic service; while the failure of a great
moneyed corporation, intimately connected
with the business interests of the commu-
nity, suddenly disclosed the alarming fact,
that a vast proportion of all the imme
diately available resources ot very many
of the banks. of the State, had been ab-

stracted by the fraud of its cashier in New
York, and converted fnto means for post
poning, it not averting its tall.

STATS CREDIT UNIMPAIRED.

It is a most gratifying fact, and it well
illustrates the energetic good faith which
so honorably distinguishes the people of
Ohio, that, notwithstanding these embar
rassing circumstances, every obligation of
the State has been punctually fulfilled, and
her banking institutions, with very few
temporary exceptions, have performed their
entire duty of specie payments, without
evasion and without delay. '

The disorders and embarrassments of the
present time, they manfully encountered,
must soon pass away. They may check
for a moment, but cannot arrest the ad
vancement of the Stated Our fertile soil,
our productive mines,' and bur. varied in
dustry, will soon redress present inconve-
niences, and revive, in full measure, our
financial prosperity. ? ' '

'
. OUB. INDUSTRIAL RESOURCES. ; '

That you "may clearly see the founda
tions of this anticipation, permit me; to
direct your attention to a brief review of
our industrial condition, which will be
more fully exhibited by the reports of the
Commissioner of btaf.stics. and ot the
State Board of Agriculture.

Of the 25,576,960 acres which-- consti
tute the area of the State, according to
Federal computation, no portion worth
consideration, can be classed as absolutely. .V,.11 1 n xvr.uncuiuvaDie. uniy iu,ouu,uuu acres,
however, are actually cultivated, and of
these, only about 5,000,000 acres by ' the
plow, while more than 15,000,000 yet re
main to be brought under contribution to
our power and wealth. ' '

i ,

This whole area, with a trifling excep
tion, is ' reduced to individual ownership,
and is divided among about 270,000 pro- -

finetors, excluding the owners of town
average quantity of land 'held

by each proprietor, is estimated at about
ninety aores. ? '.

1 his division of the land into small pro
perties, promotes improvements in the
methods ,of cultivation, augments produc-
tion, insures individual independence, and
contributes largely to the security of pub
lic freedom. Jivery tendency m the oppo-
site direction should ' be watchfully ob- -

AJWSSw A w VIISIaIit kllA1rn)

xne vaiue or mese properties as as
sessed for taxation, is $435,602,655, and
that of town lots and chattels' is $413,-626,42- 6

making an aggregate of $849,- -

329,081. "The teal value largely exceeds
1,000,000,000. .

(

POPULATION NEAR TWO AND A HALF, MH

ti .....HOBS..,; j

' The present population of the State, upon
the best; attainable dates, is estimated at
2,400,000 persons, of whom nearly all
except the very yoting and the very old,
are actively engaged in pursuits which
increase or preserve public and ' private
wealth.. -

The efficiency of this vast human energy
is enhanced almost beyond computation by
tne machinery so extensively introduced
into every department of industry The
agricultural machines,' put tn operation
during the last few years, do' the work of
more that 100,000 agricultural laborers,
and do it quicker, belter and cheaper than
they 'couid. It is difficult to make any
estimate even proximately accurate, In re
spect to machinery otherwise employed.
It is reasonably, computed, however, that
the eteaai engines alone, now m use in

Qhioy perform laborequal. in: quruitUy to
mora than half .ft,;nullipn ,of ,mep; and hi

better quality as ,wU M cheaper; n co: ..

, i. ffhw forces . Of i nature --tbus ngagod to
the service of rnan, Ibrough the lnstru-meritalU- y

of machinery augmeuube means
of existence, comfort 'and enjoyment , in
Ohid,:at least fout-fold- .r ,T1 ireeults are
seen on every hand, in. the., increased..

of labar.ltjnd :in hejmprorred and
constantly improving condition of .the peo-

ple.' : ."!'"- - i kxi !' ..

Same genera, .statements, under, a few
heads, will clearly exhibit ihe. more im-porta-

elements ot this industrial progress.
" " ".:I' Agricultural Products.

In lAsTTaceordlntf to the- beat information. ."- -

the value of vegetable products was . 907,95300- (. animala and animal pro--
dusts, 1 ' i ,r. i K ; $3J5,000

Total Valne of agrlcultMral products, 15 1,807,300
In lrHU, according te the eonsus

f IH50, the vulue of vegeta- - '

' ble products waa Ufi3ifii0 "i
That of animala and animal pro--

ducts, 43,8,099 -
, '

Making total value or agricul-
tural products, ' 80,013,647

And showing an Increase of annual agrl.
. cultural production In. eight years, .. 3Ji5453

The value of live stock In IBS 7 was 73,68T,-!8- 0

, 44,131,741

Increase In seven years, 93965,749
No single fact connected with the agri-

cultural results of the past year, is proba-
bly of greater .importance than the estab-
lishment by actual experiment, of the
practicability of the , profitable culture in
Ohio, of the Sorghum,, or Chinese and
African Sugar canes. The cost of these
experiments to the public-spirite- d agricul-
turists by whom they were made, in land,
labor anil machinery, is estimated at not
less than $100,000. Their results secure
to our agriculture a new plant, the culti-
vation ot which promises most liberal re-

turns for labor and capital in the form of
forage, syrup, and, probably, sugar. The
culture of the grape has also been largely
extended; .bringing into most profitable
use hillsides too steep for other cultivation.
II, Manufactures,, Mechanic Aria and

, f. Mines, .is ',
)

Thevaliieoftlieproductsof Manufactures '
i

and Mechanic Arts In 1857, is estima-
ted at 9100,000,000

The value of tho products of Mines, at . 10,000,000

Total value of products in 1857, 9110,000,000
The value of tho like products In 1849, ac--

cora'iig to me reaerai census, was 03,847,350

Showing an Increase of annual production
in eight years,' 947,353,741

III. Commerce and Navigation.
Vessols built In 1850, " ' ' ' 97
Tonnago of them, ' 30,833 tons.
Registered and enrolled tonnage in 1850, 100141 "

" .... a : ... l(J4i, 57,100 "
Increase In seven years, 49,441 "
Vessols entered Ohio porta from Canada

in 1858. 013
Tonnage of them " ' 70,595
vessels entered same pons rrom canaua

In 1840, S48
Tonnuge of them, i. - , S4,483

Increase tn number, 364
"tonnage,- - 55,113

IV. Railroads.
Miles of Railroad In operation In 1857, SJJ44
Miles iu 1854,. according to Compendium to Cen-

sus, 3,307

Increase in three years, 477
Number of miles constructed tn 1857 50

, ,4 in progress, about 300
Totul cost of Kailrouds in Ohio, 900,000,000
cstimatea gross receipts, iu,nuu,isiu
, " . not ", ,, ..; . . . 400MK)

According to the Compendium . of the
Census, Ohio had, in 1 854,. more miles
of railroad in operation than any. other
State of the Union. The same statement
is probably : true at this time. If so, the
railroads of Ohio form about one-eight- h

of all the railroads riu the United Slates,
and more than one fifteenth of all in the
world. .. ,; , ..- -

V .Export and Consumption. -

The vulae of vegetable produet exported.
in 1857, Is estiinatsd at SJPIIU.'KMI

The value of animal products, : ' ' 3400,000
mineral 8,100,000
products of manufactures, 30,000,000

Total exports! "

970,400,000
The total1 exports as above shown are 93010700
Leaving for home consumption, . 9191,467,500

These, condensed Statements exhibit,
clearly, the immense actual resources of
the state, and inspire a just confidence in
her future progress. . .., ;

J,t will be seen that manufactures and
mines contribute in increasing proportions
to the aggregate of annual productions.- -

I he' coal helds ot Uhioare nearly equal to
the entire coal fields of Great Britain, and
fully equali to ; those of , all Southern Eu-
rope. This fact, ' in connection with the
immense beds, of iron ore so widely dif-
fused In the States, demonstrates the vast
capacity of Ohio for mineral production
and for manufactures. Still Ohio is em
phatically an agricultural State. . . The pro-
ducts ot her farms, during the last year,
very largely exceeded in value the entire
cotton crop of the United plates. An in
terest so important cannot be too earnestly
commended to legislative regard.

AN AGRICULTURAL INSTITUTE PROPOSED.

, TriA Rlafa "Rrvo vA rt A rrvinnlHirA Vina ruir."-,- . t
formed a Bervice of great value in stimu
latins and promoting airricultural improve
ment, and , its annual reports add, largely
to our stores of agricultural . knowledge
But this Board cannot do all that should
be done or must be done, if we wish to
retain our present agricultural position.
respecttuuy suggest to your consideration
the expediency, ot establishing an Agn
cultural Institution for the instruction of
the rising generation in those branches of
knowledge which pertain especially to the
tneory ana practice oi iarminr. . it is
thought by persons qualified to judge.
that such an institution could be so organ
ized and administered that it would almost,

e . . -

it not altogether, sustain itaeii. jno one
can doubt that any cost of which it could
be the occasion, would be repaid to the
State a thousand-fol- d in benefits.

.While on the side of industrial devel
osment, there is so much to excite grati
fication and inspire hope, there is another
class ot facts eisential , to correct esti
mate of our condition, which must not be
overlooked, i i

- .'. ., ... .

OUR DEBTS STATE AND INDIVIDUAL. ,

The Commissioner of Statistics has iu
stitutei extensive inquiries, with a view to

;,i4:lf,!'fn r! ;;(fjrm
'' ,i i ii i ,

UitE'j : 'XdlilQtiiSTURXi ,OMMEHCE,.. .AND NEWS.. ., ;, '.;".';"..'

iaXRY:19;a858 ' '
.

' WHOLE NUiMBER5U.
t .1 ...i .

lossibTe 'the,
m 'corpora-I- t

is obvious,
cord; it was
suits; but it
statement is

he; truth r.;;.
He, 110,402,095

, ami '
. 15,000,008' 50,000,0110
3 10,KK),000

', . 50,0(10,000
'' S3,000,UIO

state, ls.ono.ooe

'!'(' -

iiuliri, i

that,' fc.xcr;
imjtopsiui.
ia bfl'vd
at Ioa.it n i ;

licbtsrtf lii- - '

imlcipn!
of ):.. !!

" in .'u i.

- of Merc!
Oilier iuiilviiuiiii

A. rci.. ii. i.9, 9331,403,05
DiA t ii evil. Loans

v ' i - Te.r' ih agen
uiot yi uiuuuiiuui iss90LtidS, .niaieS
and implements, or of movement, such as
canals, railroads 6r steamboats, often afford
essential aid in the ; development of re-
sources, and even create the means of their
own liquidation. "A few of these ' debts
are of that character. And in many cases
the same debt appears more than once in
different forms. Far the greater part, for
instance, of the individual debts, are
due to retail merchants Who, in turn, owe
the same money ' to banks and wholesale
dealers. But with' every allowance for
these considerations, this mass of indebt-
edness' remains a subject of by no means
agreeable contemplation. ' For its reduc-
tion or extinction We must rely on : aug-
mented production and increased economy;
That these moy be safely relied upon no
one can doubt who understands the char-
acter of our people, and. reflects upon the
fact that this indebtedness, large as it ia,
hardly amounts of one-fift- h of the aggre-
gate property in the State, and exceeds,
only by a third, the aggregate products
of a single year. ' '. '

THE CURRENCY AND FINANCIAL REVULSIONS.
i

. I, have already adverted to the financial
revulsion, which has, during the last six
months, , so seriously affected the varied
iuterests of our communty, ,

'

: .', '.'

Twice before during the present ' cen-
tury, have similar revulsions occurred ; and
both were accompanied by the same train
of calamities and disasters. The interval
from one of these revulsions to another, lias
twice been marked by a space of twenty
years. The causes oi each, tnougn very
different in form,' may be reduced to the
same general expression, namely: the reek- -
ess contracting ot debts beyond moans of
payment. The - spirit of speculation;
eager desires for great and sudden' gains;
the spirit of ostentation and luxury seek
gratification through debt. As there is
no limit to these passions of the . heart, so
mere is no limit to aeois ouutracteu lor
their gratification, except notorious insol-
vency which makes credit impossible.
Always most active when prices are rising,
circulation increasing, and ' credit ex
panding, these desires, unchecked, never
fail, under such circumstances, to reach
their crisis in enormous and universal in-

debtedness, to be speedily and certainly
followed by wide-sprea- d eollapse and dis
aster.

For nearly ten years past the circum
stances of the country have' tended to these
results.' ' The influx ofgold from California,
has rapidly augmented, from' year to year
the volume oi tne circulating meaium;
which has been still further expanded by
a vast, thouirh not equal,' increase 'of
credit currency.' In 1844;' before the im
portation of gold from Ualifornia had com-
menced," the respective amout of coin' and
bank notes in the conntry were as follows:
coiu 1 $ 1 26,753,027; bank notes $128,- -

506,041 . In 1857, the respective amounts
were, coin, $276,100,442; bank notes,
$214,778,222. "
The In 1848, was 9355,359,113aggregate currency
ti 4 m . 4 i857l 400,87rt.664

The increase of currency was 335,61946
The Increase of celn was , ' 149,867,418
The Increase of bank notes was ; 80273,101

The ranid anornentation effected bv the in
crease of coin alone, could 'toot fail to pro-
duce marked effects in the rise of prices,
in the multiplication of transactions, in the
enlargement of credits, and in the increase
of debts. The additional' stimulation of
this tendency by the further introduction
of $86,232, 171 of credit currency,1 suffi-

ciently accounts for all the effects which
have been witnessed." ". " "

No system of currency can insure com
plete protection against speculation, debt
and revulsion, tut that system; wnicn.
more than any other, directly tends to
produce and inflame these evils, is with-
out question, ' the system of credit xur-renc-

' That system therefore; chiefly
demands precautionary measures against
such results. ' " :r" ' '''; r

Credit currency in the United States is
supplied by banks in the form of notes
ciroulatinsr' as money. The number of
iheA' ri&Vtka. on the 1st ot January. lliiXJ.
was 13981; their ' capital, $343,874,272;
their circulation. $195,747,350; their de
posits; $212,705,662; their other liabili-
ties, $64,947,823; their specie, $59,314,- -
063; their' resources1 other than specie
$820.7 1 3,362; The number ofbanks at the
present time probably somewhat exceeds
fourteen hundred. Their circulation is
stated af $214,778,622, and their de
posits aud their-Bpecie-

$60,000,000. 'It needs but a glance at
this statement to perceive that a currency
so expanded must greatly'' stimulate haz
ardous speculation, and tend to financial
di8order;- - and that under the exigency of
such disorder,- - the credit currency must
become, in part, or altjsrether,1 inconverti
ble into cjin.-- ' !'!'' -'

In our oirt State, there
' are fifty-fo- ur

banks: thirty-si- x branches of the btate
Bnk.. and eight, Independent Banks, or--

canized under the act of 1845, and ten
Free Bank, organized .under, the act of
! ' i v.. :. : ;' ,i

, According to their Quarterly statemont.
their ? condition, on . the 3rd of August,
1 867, ,wa as follows: ; , . ,.,,

. Wa omit the table. u.
' It will be seen from the above statement
that the condition of these bau s, so ui

: A i"'!,ji' v!;:,.!(1...,. .,.;,.; t . .

;

as ' i t is . tesfcud by ' a comparison of specie
and other cash; means with Immediate
liabilities, was stronger in November than
it had tyen tii August. The ' laws , under
which .these" institutions were organized,
were framed with especial refernce to the
security of the bill-holde- r.' AH,,' the
branches of ' the circulation of each.--

; and
the convertility of the notes of the 'others
is required to be guarantied by pledge of
States or United States bonds. '

;

. Tlwse" salutary ' rirpvisions' Tiave pro-
tected the ', people against serious ,

tosses
from' deprecation of the notes of the banks
organized under tlrem; and it is highly
creditable to, their management that they
have passed through the recent crisis,
made uoubly' perilous " to many of them
by the embezzlement of their cash bal
ances and collection bills at JNew York,
without suspension of specie payment.
' 'Still, it cannot be denied that the danger
of a general suspension has been imminent,
or that some ' of these institutions have
actually been in a ' condition of legal,
while others have been in a condition of
virtual snspension. These , facts must
necessarily direct your attention to the
legislation necessary to protect the people
against the hazard of so great an evil.

BANK! CHARTERS ARE CONTRACTS.

How far the provisions of the charters
of the Banks organized under the act of

845; will; admit Of additional guards
gainst suspension, is matter of doubt.

The decision of the majority of the Fed-
eral Supreme Court, that the charter cf a
Bank by Legislative enactment is a con
tract, and cannot therefore be modified by
subsequent legislation; makes the reform
ation ot evils in credit currency always
difficult and often impossible. ' -

At the present moment, however, it
seems n6t improbable that an act might be
framed acceptable to these institutions and
beneficial to the community, by which a
much larger specie basis would be prov-
ided for circulation and deposits than is
now required, and other additional securi-
ties obtained against suspension. 1

The act of 1U5I, under which the other
Banks are organized, is amendable at the
discretion of the Legislature. 'Their cir-

culation is secured by tho deposit of equal
amount in State or Federal' Donds. It is
plain that in a financial crisis, when bonds
of all descriptions are depreciated, this se-

curity becomes inadequate. I recommend
the provision of adequate, guards against
such a contingency by an increase of the
proportion of bonds to circulation, and by
a prohibition of the deposit of any other
bonds than those' pf the State, or of the
United States. . ,

FOREIGN NOTES CLEARING HOUSE RECOM

MENDED.

The experience of the last few years has
demonstrated, however, that the greatest
financial disasters in Ohio have not been
occasioned by legally authorized banks of
issue. Most of the calmities which have
recently fallen upon the business continu

ity of this State, have originated in the
failure of private bankers, and of the Trust
Uompany, issuing no notes for circulation.
Many of these bankers, : and perhaps
the Trust Com nan v also, however, were
borrowers, from banks outside of the State,
of foreign notes, at low rates of , interest,
to be circulated in Ohio, and redeemed
when returned to the issuing banks, by the
borrowers. The effect of these arrange-
ments was to introduce into the State a
mass of foreign bank paper which expelled
from circulation not only nearly all the
coin, but also nearly all the notes of our
own banks, and exposed the community
to great inconvenience and loss. 1 suggest
the expediency of so modifying the Actof
February 24th, 1848, relating to the cir-

culation of unauthorized bank paper, as
to prevent effectually this mischief. Ad-

ditional protection to the business commu-
nity, as well as substantial benefits to the
sound and strong banks themselves, would
result from the establishment of a Clearing
louse in Cincinnati for the banks of Ohio,

Kentucky and Indiana, either through the
voluntary action of the Institutions con-

cerned, or, by the concurrent , legislation
of the States. ,

In a former communication to4he Gen
eral Assembly, while admitting the con
venience of a mixed currency of coin and
convertible .notes, and the improbability
that a currency entirely of coin will soon
be adopted in the country, I expressed my
Own opinion in favor of ft currency of
coin for ordinary transactions, and of large
notes for the ' convenience of commeice,
and at the same time urged the necessity
of the most 'stringent legislative guards

suspension ot. specie payments,
and,' against a mere system.

.
paper

. . . '
money

. , :
isuQsequem renecuon anu ouservnuuu

have confirmed me in' these views.
A leadiner obiect in all retrulation of cur

rency should be to secure the interests 6f
the masses of the people by such provis
ions as will ensure, to labor just" compen
sation in actual value. This cannot be af
fected while the laborer is paid in paper,
subject to continual fluctuation, and ex
posed to all the hazards of financial disor
dr. " ''. ui.,: ( i; fi .!'.'.

Whatever can be constitutionally effected
by State legislation, toward the exclusion
ot the smaller denominations ot notes tor
circulation, and the substitution of coin in
their place, should be earnestly attempted.
The quantity of coin in the country is now
80 great.1 and so steadily increasing,' that
no injury and almost no inconvenience
could arise to any interest trora juaioioua
legislation from this objeet.t On the con
trary it seems to me certain : that the in
creased ciiculafion of coin which will thu3
be secured, cannot fail to result in most
Substantial benefits to all interests, by ftddi
tional securities against fluctuation and re
vulsion. These benefits seetn to me to ob
vious that I should hope for the assent o
the banks theniriclvtia- - U the f'miation
necessary to secure thctn

) ULTUA, HARD MOMKY DOCTRINES. '
, The existence of this decision already
referred to,, the uncertainty of obtaining
the assent of the banks. to the necessary
legislation, the fact that we are surrounded
by Slates whose banks issue such, notes,
and the practical difficulty,-o- f excluding
the notes, of these, banks from circulation
in Ohio, created the apprehension I have
heretofore, expressed, that comparatively
little pan be accomplished iq the direction
of the proposed reform, by State legislation.
These apprehensions yet remain. , The ef-

fectual remedy is, with-th- Federal Gov-
ernment;.! ,Looking at the manifest intent
of the Constitution, to. protect the - people'
from (he,ev.ils of, a paper currency, as well
as to the specific powers granted to Con-
gress, I cannot doubt the power of the
National legislature to prohibit the circu-
lation as money of any substitutes for coin.
Nor can I doubt that the exercise of that
power by the gradual prohibition, of notes
of the smaller denominations, under twenty
dollars, would be wise and salutary. The
denial of this power virtually submits the
regulation of commerce in its most import-
ant instrumentality to the variable and con-Actin- g,

policies of thirty-on- e States, and
defeats one of the main purposes of the
Constitution. '

' ioOYERONR VS. PRESIDENT.

, Entertaining these views, I have ob-

served with regret the . recent declaration
of .the Chief Magistrate of the United
States, that "the Federal Government can-
not do much to provide against the recur-
rence of existing evils," and that "we must
mainly rely on the patriotism and wisdom
of the States for their prevention and re- -

ress. touch , declarations, especially
when accommpaied with a recommenda-
tion of the issue by the General Govern-
ment of a large addition to the mass of
paper currency in the from of treasury
notes, are calculated to frustrate the hopes
of reform which might be otherwise rea-
sonably entertained. . While I do not doubt
that the tienoial Assembly will do what
ever maybe within its Constitutional power
towards the object proposed, I icspectfully
submit that its whole duty will not be per--.
formed until this matter be commended to
our Senators and Representatives iu Con
gress by appropriate resolutions.

FREE BANKING.

An act to incorporate new banks having
been twice submitted to the people in dif
ferent forms, and having twice failed re
ceiving the popular sanction, it may now
be consideied as settled that the majority
of the electors do not desire the further
creation of institutions of ' the character
proposed. I see no reason, indeed, especi- -

Uy if small notes be once excluded from
circulation, why the business of banking
may not be safely left as open and free to
fill who desire to engage in it, as any othei
kind of business, care being taken that
ample securities be given in bonds of the
State or the United States, and by the pro-
vision of an adequate specie fund, for the
prompt redemption of all notes in coin.
Bank notes circulating as money are debts
due to the communnity at large, payable
on demand, and it is the duty of the State,
representing the community, to see that
these debts are perfectly secured. Such
securities are indispensable; and I respect
fully submit to your better judgment
whether the experience of the last few
years does not suggest the expediency of
requiring similar securities, or at least of
providing efficient guards of some kind,
insuring punctual payment of deposits for
safe keeping. ,

THE PLUNDERED TREASURY BRESLIN AND

GIDSON.

The condition of the State Treasury re
quires prompt attention.

On the 10th of June last, William II.
Gibson, the then Treasurer of State, dis
closed to the State Auditor the existence of

deficit in the State Treasury to the
amount, as he stated, of about $551,000,
occasioned, as he alleged, by the defalca
tion of John (J. Breslin, his immediate
predecessor. At the earliest practicable
moment this information was communica-
ted to me. ' : v

Up to this time 'I bad not entertained
the least suspicion that Mr. Breslin had
failed to pay over to his successor the
whole amount of public money' which had
come' to his hands, except tho sums re-

ported - by him as deposted with failed
Banks and Bankers, or retained . by him
under claims for exchange. The repeated
declarations of Mr. Gibson to this effect,
in varied forms and on frequent occasions,
confirmed by the reports of the several
Lesislative committees charged with the
examination 'of the Treasury, and by the
report of the Audi tor, after performance
or the same duty, seemed to leave no
question Oh this point.' '.: ' ' ;

'' The allegation of the ' Treasurer, how
made to the ,'cohtrary, though supported
by strongly corroborating-'- , circumstances
did not appear to me to be entitled to much
consiuerauon, unieso cunurmeu a moi- -

ousrh and impartial examination.
1 therefore availed myself or the earliest

opportunity of conference with' him to
urge his resignation, expressing to mm
my conviction that he had placed himseii,
by his own statements; in the position of
a dehtulter, and that he was consequently
liable to an' arrest; : which : would in my
judgment work a' vacancy by disability, to
be tilled, immediately by the appointment
of a hew Treasurer. ; - " r : '

' Mr. Gibson resigned, and I1 forthwith
appointed Alfred x. Stone, of Franklin
county, .to the vacant othee, who gave
bonds, 'was qualified,' and entered upon
his duties without delay. '

' It seems to be the opinion of some per-
sons that the Governor has some super-
vision or control over tho other Executive
Offices, and is, therefore, in some measure
responsible for' their action. ; Such' per-
sons do not reflect that each of ' these offi

cers is elected by the people, and is made

by the Constitution wholly independent of
the Governor,' iu the administration of his
own department, except so fur as the inter
veution of the latter may be sanctioned by
express enactment. - The only act provi-
ding for any intervention of the Governor
with the action of the Treasurer, previous
to Mr. Gibson's resignation, was that 'of
April 8, 1856. That act authorized the
Governor; upon 'request of the Auditor of
State, to appoint a suitable person to aid
that officer in cxnmiiiing the l'reasury, and
required him to direct the Auditor to make
such an examination under certain circutn- -

stances. the proper time I directed
the attention of the Auditor to this law,
and he made the examination required by
it, and reported that the fund of the State
were safe in the Treasury. He made no '

request for the appointment, of any as-

sistant, and in the absence of that requedt
there was no authority to appoint 'one.
His report, and those of the Legislative
Committees, furnished no ground for any
further direction to him, and none was
otherwise made known to me. : ,. '

A further duty was imposed upon the'
Governor by the not of March 30, 1857,
which required him to appoint, once .in
three months, an Examiner of the Treas-
ury. The first three months had not ex- -
liied when Mr. Gibson resigned; but hg

myself warranted, in making the
appointment at any time in the course of
that period, and regarding the disclosures
which had been made as demanding ' an
immediate and thorough investigation, I
appointed Thomas Sparrow, of Franklin
county, to that office. The results of the
examination made by Mr. Sparrow are set
forth in his report, which is herewith trans-
mitted. The nature and extent of the de-

falcation, the devices by which it was con-

cealed from the Legislative committees,
and the Auditor of State, at the time of
their several examinations, and the re-

spective parts in the criminal transaction,
of the two State Treasurers implicated in
it, are clearly stated in this document.
No candid person, I think, can withhold
his assent from the conclusion to which
he arrives, "that John G. Breslin ab-

stracted the money from the Treasury,
and that.Wm. II. Gibson, by concealing
the defalcation and denying its existence,
disregarded truth and his sworu official
duty." !

As soon as this official investigation had
been provided for, the facts which had
been mae'e known to me were communi-
cated to the Prosecuting Attorneyof Frank-
lin county, who is charged by law with the

of all offences commi tted within.firosecutionand tothe Judge nof -- thi juo ia
cial subdivision, whose duty it is to charge
the Grand Jury in regard to such offenses.
The Prosecuting Attorney was assured of
whatever aid the Executive could affosd to
him in the discharge of his functions, and
he, accordingly, received the assistance of
the Attorney General, in the investigations
which took place before the Grand Jury.
These investigations resulted in indict- -

ts agaiust both the t

Mr. Gibson gave bail, but Mr. Breslin fled
to Canada. Every effort, deemed tit and
expedient by the Prosecuting Attorney and
Attorney General, was made for his appre-
hension, and the charges were defrayed
from mv contingent fund. A correspon
dence was also instituted with the Fedeial
Government at Washington, in the hopes
of engaging its intervention with the Brit
ish Government, by which means alone
the surrender of the fugitive defaulter
could be obtained.' The Federal authori-
ties, however, declined to interfere, on the
ground that the surrender of a fugitive,
charged with embezzlement, was not stip-
ulated in the treaty between tho United
States and Great Britain, and therefore
could not with propriety be asked for.

Civil suits have been instituted by the
Attorney General, airainst the two ex- -
Treasurers and their sureties, upon their
official bonds. In the course of the in
vestigations required by. these actions, as
well as by the criminal prosecutions upon
the indictments found by the grand jury,
it is hoped that some further light may be
thrown upon the uses made of the money
abstracted from the treasury, and that a
considerable portion of it, at least, may pe
recovered. , ,.

Up to the time of the disclosure of the
deficit, Mr. Gibson had obtained means for
meeting the. current damands against the
State lreasury, and deceiving the legisla-tiv- e

committees and the Auditor, when
examining its condition, by temporary
loans from banks and bankers, and, other
devices described in the report of the
Special Examiner. Whether the with-

drawal of the moneys thus obtained and
represented to belong to the State consti-
tutes a. defalcation and renders him liable
as a defaulter, notwithstanding he may not
have participated iu the original abstrac-
tion, is a question for the courts,. ...The
iraclioal effect of that withdrawl was to
eave the State unprovided with sufficient

funds for. the payment of the interest, on
the State debt, becoming due on the 1st of
July, or for the ordinary expenses, of the
government. ,r .,.! ' .

To obtain these funds was indispensable,
and there were but two means of accom
plishing the object, . One was, to call the
Legislature together, iu eftra session, aud
await its action; the other to make so im
mediate arrangement, and invoke for it the
sanction of the General Assembly at its
next regular meeting. Only eighteen days
would elapse alter the resignation ot Air.
Gibson before' the interest was payable,
and that time would hardly suffice lor the
assembling of the Legislature and the pro-visi- on

of the necessary funds through its
action. Under these circumstances, 1 did
not think it advisable to incur the expense
of an extra session, but advised the making
of such arrangements, by the Commis-
sioners' of the Sinking Fund and the S:ie
Treasurer, as would prompily nevure tho
netidvd means on the tiMiu, noi


